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1 SUMMARY 

This Technical Report (ñReportò) for the Egan Gold Property (ñEganò or the ñPropertyò) in Ontario 
is authored by Timothy Chadwick, MSc. P.Geo., Tara Sagriff, BSc. P.Geo., and Adam Findley, 
MSc. P.Geo. of GeoVector Management Inc. (ñGeoVectorò or the ñAuthorsò). The Authors are 
independent Qualified Persons (ñQPsò) as defined by National Instrument 43-101 (ñNI 43-101ò) 
and are responsible for all sections of this Report.  
 
The Authors were commissioned by Fancamp Exploration Ltd. (ñFancampò) and Goldera 
Exploration Ltd. (ñGolderaò) (collectively, the ñIssuerò) to complete the Report in accordance with 
NI 43-101 and will be used by Fancamp and Goldera to support a Spin-Out Transaction and 
original listing application on the TSX Venture Exchange (ñTSXVò). 
 
The Authors completed site visits to the Property in 2020, 2021 and 2026 for personal inspection 
and verification purposes, as well as managed exploration programs on the Property during this 
time (see Sections 6.3 to 6.5). The site visits included:  
 

¶ Visited and characterizing all known showings on the Property (E1, E2 & E3). 

¶ A detailed review of existing diamond drill core from the E1 showing, drilled in 2018 by 
Prosper Gold, stored off site by R. Salo and S. Moretti in South Porcupine.  

¶ Additional geological mapping and prospecting within the vicinity of the known showings.  

¶ This work assisted with planning follow-up exploration work.  

 Property Description and Ownership  

On November 12, 2025 ï Harfang Exploration Inc. (ñHarfangò) announced that it has signed a 
Definitive Option Agreement (ñAgreementò) with Fancamp to advance exploration at Harfangôs 
wholly-owned Egan Gold Property, strategically located within Ontarioôs Abitibi Greenstone Belt. 
The Agreement outlines the terms and conditions under which, subject to standard regulatory 
approvals, Fancamp may earn up to an 80% interest in the Property. 
 
Subsequently, on December 1, 2025, Fancamp announced that its Board of Directors had 
unanimously approved a strategic reorganization of its business (the ñSpin Outò).  Pursuant to 
the Spin Out, all Fancampôs core exploration assets (core and noncore, except the titanium 
assets), including the Egan Gold Property would be spun out to Fancamp shareholders through 
a newly incorporated company called Goldera. 
  
The Property is comprised of 449 mining claims totaling 11,112 hectares in the heart of Ontarioôs 
Abitibi Greenstone Belt. It is strategically located between the Timmins, Kirkland Lake, and 
Matachewan gold campsðapproximately 50 km east-southeast of Timmins, ON and 50 km north 
of Matachewan, ON. The Property is easily accessible via paved and gravel roads, as well as 
recently constructed logging roads.  
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 Geology and Mineralization  

 
The Property is situated between two major, crustal-scale, gold-bearing, E ï W-trending structural 
breaks stretching across the Abitibi Greenstone belt in Ontario and Quebec. These include the 
Destor ï Porcupine Fault Zone to the north of the property and the Cadillac ï Larder Lake Fault 
Zone to the south of the property. Based on geophysical interpretations, a significant N ï S-
trending structure truncates the property and may represent a second or third-order branching 
structure that is connected to the major E ï W structural breaks. This potential branching structure 
could act as a significant pathway for gold-bearing hydrothermal fluids sourced from the major 
breaks.  
 
Previous work on the Egan Property discovered the E1 gold showing, which contained visible 
gold associated with quartz stockwork hosted in syenite rocks of the Bradley Lake Syenite. The 
highest gold value from an early grab sample was 105.0 g/t Au at the main E1 gold showing and 
7.7 g/t over 3 m from a subsequent composite chip sampling. 
 
Other showings found on the property with significant gold values include the E1S (25.0 g/t) 
hosted in syenite, E2 (19.3 g/t) grab sample, and the E3 (44.70 g/t) hosted within mafic volcanics, 
tuffs, and chlorite schists.  
 
The Property has several key features related to Archean gold deposits. In particular: 
 

1. Structures that intersect at low angles, as around the E1 gold showing. 

2. Structures that have changes in the orientation of the strike direction which may have 
zones of dilation associated, as there is southeast of the E2 gold showing. 

3. High-grade gold in more than one rock type. The E1, E1S and E2 gold showings are either 
hosted in syenite of the Bradley Lake pluton or straddle the syenite-metavolcanic contact 
and share many characteristics of syenite-associated disseminated gold deposits in the 
Abitibi. The E3 gold showing is hosted in sheared mafic volcanics, tuffs and chlorite schists 
and shares characteristics of typical greenstone-hosted quartz-carbonate vein (orogenic) 
deposits.  

4. Several styles of quartz veins that are related to brittle and ductile deformation in both high 
strain shear zones and brittle, extensional zones. 

5. The gold mineralization on the Property is structurally controlled and exhibits similar 
geological, structural, and metallogenic characteristics to both quartz-carbonate vein 
(lode) deposits and felsic intrusive hosted quartz stockwork deposits. 

 Status of Exploration  

 
Fancamp and Goldera have yet to complete exploration and drilling programs on the Property 
since acquiring it from Harfang in November 2025.  
 
Historical work completed by previous operators on the Egan Property from 2017 to 2022 have 
been successful in uncovering several areas of high-grade gold mineralization. Below is a 
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summary of the historical work completed on the Property and findings which propagated further 
work: 
 
2017: A successful prospecting and trenching program was completed which uncovered the main 
E1 showing which hosted multiple high grade gold values including a high of 57.1 g/t (Au).  
 
2018: A drill program of five shallow holes was carried out to further delineate the mineralization. 
Drill holes E-001, 002 and 003 intersected narrow, high- grade intervals of quartz veins in 
hematite altered syenite with returned assays ranging from 1.42 to 16.60 g/t gold over drill core 
intervals of 0.15 to 1.0 m. This drill program was conducted prior to the E1 trenching program in 
2020, and therefore the extent and geometry of the mineralized quartz vein system was poorly 
understood prior to planning the drillhole locations. 
 
2019: A prospecting and rock sampling program proximal to trenches from the historic E2 
showing and was able to confirm high-grade gold results from the showing. The highest gold 
assay in a rock grab sample was 19.3 g/t Au. A soil survey conducted East of the E1 showing 
also returned anomalous gold values.  The highest value of the forty (40) B-horizon samples was 
18 ppb Au. 
 
2020: Outcrop stripping and sampling at the E1 showing exposed altered syenite hosting quartz 
veins over an area ~ 25 m wide and ~ 40 m long. High-grade gold assays between 20.0 g/t ï 
105.0 g/t were returned from trenching grab samples. Mapping and prospecting on the Property 
resulted in the collection of sixty-six (66) rock samples returning significant gold values from the 
E1, E2 and E3 showing, with the highest gold values at the E1 (27.4 g/t Au), E2 (2.21 g/t Au) and 
E3 showings (26.9 g/t and 15.70 g/t Au). Sixty-three (63) soil samples were taken over the E1 
area with the highest returned value 102 ppb Au. 
 
2021: Fieldwork comprised of geological mapping, prospecting, rock and soil sampling, drone 
surveys, a LiDAR survey, a high-resolution helicopter-borne magnetic gradiometer survey and a 
ground IP survey. Fieldwork was focused in areas around the main showings of E1, E2 and E3, 
as well as investigating geophysical anomalies and major geological contacts on the regional 
geological map. Three hundred and seventy-seven (377) surface rock grab samples were 
collected in 2021, in which eleven (11) returned gold assays greater than 1 g/t Au. The most 
significant grab sample returned a gold assay of 44.7 g/t Au from the E3 showing area.  
 
One hundred and twenty-eight (128) soil samples of varying mediums were taken in 2021, 
producing two (2) strong in-soil anomalies of 1900 ppb Au and 1520 ppb. Ten (10) samples 
contained weakly anomalous gold values of >10ppb Au. In the southern part of the grid, 
anomalous gold in-soil results correlate with two moderate-to-strong IP chargeability anomalies 
that extend for over 600 metres. The IP anomalies have been interpreted as potentially thick 
bands of altered lithological units enriched in sulphides. These occur in the area proximal to the 
interpreted contact area between the Bradley Lake Syenite and the volcanic rock sequences to 
the south.  
 
Data from the LiDAR survey proved very useful for outlining areas of outcrop based on the 
accurate elevation maps that can be generated combined with LiDARôs ability to ñseeò through 
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the vegetation cover. In addition, there is the ability to map geological structures from fine detail 
that can then be digitally enhanced to show subtle features. This is an iterative process between 
defining actual structural trends with the geological mapping and digitally refining the resolution 
of the LiDAR data. Interpretation of the aeromagnetic survey data has outlined three areas of 
structural complexity, the possible extension of the E1 structure and a regional scale sinistral 
fault.  
 
2022: Fieldwork included geological mapping, prospecting, rock and soil sampling. The purpose 
of the program was to refine the geological map of the Property, identify areas of anomalous 
gold, base metals, and critical minerals and to better plan future programs. Fifty-three (53) surface 
rock grab samples were collected during the 2022 field season of which eight (8) samples 
returned assays > 1 g/t Au. These samples were collected from two (2) areas on the property, 
the E1 and the E1S showings. The E1S showing was discovered during the 2022 field season 
and remains the most recent gold discovery on the Property.   
 
Three-hundred-and-one (301) B-horizon soil samples were collected in 2022. Soil assays from 
this survey identified a broad zone of anomalous gold south of the E1 showing, straddling the 
syenite-metavolcanic contact. Follow-up prospecting on a 1,900 ppb (1.90 g/t) gold-in-soil 
anomaly resulted in the discovery of the E1S showing, in altered syenite with grab rock samples 
returning assays up to 25 g/t gold. 

 Development and Operations  

 

The Egan project is still in the early stages of exploration and has not scene any infrastructure 
developments and operations to date. 
 

 Mineral Resource and Mineral Reserve Estimates  

 

The Egan project is still in the early stages of exploration and has not had any mineral resource 
and reserve estimates completed to date. 
 

 Conclusions and Recommendations  

 Conclusions 

 

Although the Property is at an early stage of mineral exploration, the prospectivity for significant 
gold mineralization is very good. The only significant exploration work has been relatively recent 
(within the last 10 years), and of limited extents. Despite this, each grassroots exploration 
campaign was successful in identifying new gold mineralization on the Property, often of relatively 
high grade. This suggests very good potential for success supporting further work.   

 Recommendations 

 
The Authors recommend additional exploration programs to further advance the Property and 
have have provided Fancamp and Goldera with the following exploration program and budget 
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(Table 1-1). The recommended exploration program and budget have been divided into two 
phases of work with completion of the Phase 2 program contingent on the results of Phase 1: 
 
Phase 1 
 

¶ Novatem very high-resolution helicopter-borne geophysical survey.  

¶ Additional soil sampling, prospecting, geological mapping and trenching, based on the 
recommendations above. 

 

Phase 2  (contingent on results of Phase 1)  
 

¶ 2,500 m diamond drilling program following up on Phase 1 results.  
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Table 1-1. Recommended exploration program and budget for the Egan Property.   
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2 INTRODUCTION 

 Issuer and Terms of Reference  

This Report for the Egan Gold Property in Ontario is authored by Timothy Chadwick, MSc. 
P.Geo., Tara Sagriff, BSc. P.Geo., and Adam Findley, MSc. P.Geo. of GeoVector. The Authors 
are independent QPs as defined by NI 43-101 and are responsible for all sections of this Report. 
The Authors were commissioned by Fancamp and Goldera (the ñIssuerò) to complete the Report 
in accordance with NI 43-101 and the Report will be used by Fancamp and Goldera to support a 
Spin-Out Transaction and original listing application on the TSXV. 
 
The Property is comprised of 449 mineral claims totaling 11,112 hectares, containing a shear 
zone-hosted lode-gold system featuring high-grade gold discovery potential, situated in the gold-
rich Abitibi greenstone belt of Ontario, a region with a long history of prominent gold discoveries 
and active operations.  
 
Fancamp and Goldera have yet to complete any exploration work on the Property. Exploration 
work discussed in this Report has been completed by previous operators of the Property. 
 

 Site Visit (Personal Inspection)  

 
The Authors completed site visits to the Property in 2020, 2021 and 2026 for personal inspection 
and verification purposes. The most recent site visit was performed by authors Adam Findley and 
Timothy Chadwick on March 25th, 2026, where they verified that no new work had been 
completed on the Property since 2022. They verified access to several trails on the Property, 
which are currently being used for active forestry activities. No outcrops or showings were 
accessible due to deep snow cover. They confirmed that all five (5) Prosper Gold drill holes (E001 
ï E005), are still being stored off site by R. Salo and S. Moretti in South Porcupine.  
 
Author Adam Findley also visited the Property from October 5th to 9th, 2020 where he verified the 
procedures and data collection methods through visual observations, photos and supervision. 
The site visit included: 
 

¶ Visited and characterizing all known showings on the Property (E1, E2 and E3). Additional 
grab samples were collected from each showing to compare assay results with historical 
sampling.  

¶ A detailed review of existing diamond drill core from the E1 showing, drilled in 2018 by 
Prosper Gold, stored off site by R. Salo and S. Moretti in South Porcupine.  

¶ Additional geological mapping and prospecting within the vicinity of the known showings. 

 
Author Timothy Chadwick also visited and worked on the Property in 2021, during the spring 
exploration program between May 11th to June 10th, and the fall exploration program conducted 
between August 13th and November 17th and was involved with all aspects of data collection that 
year. During Mr. Chadwickôs site visit in 2021, he verified the procedures and data collection 
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methods through visual observations, photos and supervision. The site visit and fieldwork 
included: 
 

¶ Additional geological mapping, collection and analysis of structural measurements and 
rock sampling at the E1, E2 and E3 showings, and surrounding areas.  

¶ Conducted drone orthophoto surveys in the E1 and E2 areas to assist with geological 
interpretations and future fieldwork planning.  

¶ Organized mapping and prospecting crews to conduct traverses across the Property, 
targeting all topographic highs on the LiDAR bare earth hillshade model.  

¶ Oversaw all data management, sample preparation and sample shipments to the 
laboratory.  

¶ This work assisted with planning follow-up exploration work during the 2022 field season. 

 

 Principal Sources of Information  

 
This Report focuses on the historical exploration work completed by LaSalle Exploration Corp. 
(ñLaSalleò), and Harfang from 2020 to 2022, which include prospecting, surface geological 
mapping, geochemical sampling surveys (rock and soil), an airborne LiDAR survey, an airborne 
aeromagnetic survey, a ground IP survey, and airborne drone surveys. The time span in which 
this work was completed on the Property is between April 27th, 2020, and September 5th, 2022. 
Historical work was successful in uncovering multiple gold showings on the property including 
the E1, E1S, E2, E2 extension, and E3 showings.  
 
This Report has been prepared by the Authors based on a review of publicly available geological 
and mineral assessment reports, government maps, technical files, mineral claims information, 
scientific and technical papers, and exploration data provided by Harfang through a dataroom 
site and available publicly online. The Authors have taken reasonable steps to verify the scientific 
and technical information provided where possible. 
 
The Authors also had numerous discussions with Fancamp and Goldera management and 
regarding the Propertyôs history and future exploration plans. 
 

 Qualified Person Author Section Responsibilities  

 
The individual Qualified Person (QP) author section responsibilities for the Report are shown in 
Table 2-1. The Authors are considered QPôs as defined in NI 43-101 and have the relevant 
experience, education, and professional standing for the portions of the Report for which they are 
responsible. 
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Table 2 -1. Qualified Person Author Section Responsibilities. 

Qualified Person Author  Section Responsibilities  

Timothy Chadwick, MSc. P.Geo. 
(PGO# 3636) 

Sections 6 ï 8 
 

Tara Sagriff, P.Geo.  
(PGO# 2940) 

Sections 3 ï 5, 23 

Adam Findley, MSc. P.Geo. 
(PGO# 2852) 

Sections 1, 2, 12, 25, 26 

 Units And Abbreviations  

 
Unless otherwise specified or noted, the units used in this Report are metric. Every effort has 
been made to clearly display the appropriate units being used throughout this Report. Currency 
is in Canadian Dollars (ñCADò), unless otherwise stated. This Report may include technical 
information that required subsequent calculations to derive subtotals, totals, and weighted 
averages. Such calculations inherently involve a degree of rounding and consequently introduce 
a margin of error. Where these occur, the QPs consider them immaterial. Refer to Table 2-2 for 
the list of abbreviations and symbols used in this Report. The 1983 North American Datum 
(NAD83) co-ordinate system is used in this report. The Property is within Universal Transverse 
Mercator (UTM) Zone 17N.  
 
Table 2-2. List of abbreviations and symbols used throughout the Report.  

Abbreviation or Symbol  Unit or Term  

Alt altered/alteration 

Au gold 

Ag silver 

Bx breccia 

Carb carbonate 

cg coarse grained 

cm centimetre 

Cu copper 

Diss disseminated 

E east 

EM electromagnetic 

Eu euhedral 

Fe Iron 

Fel felsic 

Feld Feldspar 

fg fine grained 

Fract fracture 

g/t gram per metric ton 

hem hematite 

k-alt potassium altered 

kg kilogram 

km kilometres 
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km/h kilometres per hour 

LiDAR Light Detection and Ranging 

m metre 

Ma Million years 

Maf mafic 

Mag magnetic 

mg medium grained 

mm millimetre 

Moz million ounces 

N north 

Ox oxidized/oxide 

Pb lead 

Pd Palladium 

Pheno phenocryst 

Por porphyry 

Poss possible 

ppb parts per billion 

Pt Platinum 

Py pyrite 

Sil silicified 

spec-hem specular hematite 

Sulf sulphide 

Sy syenite 

Tr trace 

Twp township 

QA/QC Quality Assurance/Quality Control 

Qv quartz vein 

Unalt unaltered 

Vis visible 

Xlls crystals 

Zn zinc 

°C degree Celsius 
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3 RELIANCE ON OTHER EXPERTS 

The Authors were supplied information about mining titles, option agreements, royalty 
agreements, environmental liabilities, permits and details of negotiations with First Nations for 
the Property.  The Authors consulted the mining titles and their status independently using the 
geology Ontario website: (https://www.geologyontario.mndm.gov.on.ca/ogsearth.html#mining-
claims). However, the Authors are not qualified to express any legal opinion with respect to 
property titles or current ownership information discussed in Section 4 of this Report. 
 
The Authors have also relied upon Fancampôs and Golderaôs management and legal counsel to 
provide the binding option agreement pertaining to the acquisition of the Property claims to 
disclose their legal status as referenced in Section 4. The Authors have not independently verified 
legal ownership of surface title and mining claims beyond information that is publicly available or 
been provided by Fancamp and Goldera. The property description presented in this Report is not 
intended to represent a legal, or any other opinion as to title ownership. The Authors are not 
providing an opinion or statement on any legal, political, environmental, or tax matters relevant 
to the Report. 
  

https://www.geologyontario.mndm.gov.on.ca/ogsearth.html#mining-claims
https://www.geologyontario.mndm.gov.on.ca/ogsearth.html#mining-claims
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4 PROPERTY DESCRIPTION AND LOCATION  

The Property is located approximately 50 km east of Timmins and 20 km southwest of Matheson, 
Ontario covering portions of Egan, Sheraton, McEvay, Timmins, Bond, and Currie Townships. 
(Figure 4-1). The Property is 11,112 hectares in size and centered at approximately 525341mE 
and 5359707mN (UTM coordinates, NAD 83, Zone 17), within National Topographic System 
(NTS) sheet 42A/07. The Property consists of 449 mining cell claims (ñclaimsò) (Figure 4-2). A 
complete list of claims is included in Appendix I.  
 

 Ownership Of Mining Claims  

 
The Egan property claims are currently 100% owned by and listed under Harfang Exploration 
Inc. In November 2025, Fancamp signed an option agreement (ñAgreementò) with Harfang to 
acquire up to an 80% interest in the Egan Property including all claims comprising the Property. 
Fancamp is in the process of reorganizing its business (the ñSpin-Outò) and plans to move its 
exploration projects including the Egan Property to Goldera. The terms of the Spin-Out 
Transaction state the Agreement terms (described below) will be assigned to Goldera upon close 
of the Spin-Out transaction. 
 

 Egan Option Agreement  

 
Under the First Option, Fancamp acquired an initial 40% interest in the Egan property for a total 
consideration of $100,000 in cash and shares, under the following terms:  
 
Å An initial payment of $50,000, on the day of the TSXV approval of the Agreement; and  

Å A payment of $50,000, on the 1st anniversary date of the Agreement.  

To exercise the First Option, Fancamp must also fund an aggregate amount of $1,500,000 in 
exploration expenditures prior to the 2nd anniversary date of the Agreement.  
 
Following the initial earn-in and at Harfangôs election, upon confirmation by Fancamp of its 
intention to elect its Second Option, Harfang will have the option (ñHarfang Optionò) to convert 
the Second Option into a 51% / 49% joint venture in favor of Fancamp. Should this occur, the 
Companies will proportionally fund $2,500,000 in exploration expenditures, after which all 
additional exploration and development costs will be shared on a pro rata basis.  
 
If Harfang does not exercise the Harfang Option, Fancamp, shall acquire a further 40% interest 
in the Egan property for a total consideration of $100,000 in cash and shares, under the following 
terms: 
Å An initial payment of $50,000, within five (5) business days of Fancamp notifying its 

interest in exercising the Second Option; and 

Å A payment of $50,000, on the 3rd anniversary date of the Agreement. 
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To exercise the Second Option, Fancamp shall also fund an aggregate amount of $2,500,000 in 
exploration expenditures prior to the 4th anniversary date of the Agreement. Fancamp (Goldera) 
will serve as the operator under the terms of the Agreement. 
 

 Royalty Agreements  

 
Due to previous underlying royalty agreements, certain claims on the Egan property are subject 
to a 2.0% Net Smelter Royalty (NSR; Figure 4-3), with option for a 1% buy-back royalty. The 
option agreement between Harfang and Fancamp does not include any additional net smelter 
royalties or other types of royalties.  
 
The authors are aware of four (4) royalty agreements, related to certain mineral claims on the 
Property (Figure 4-3), summarized below:  
  

1. 2% NSR held by Shelly Moretti (35% interest), Charles Peever (35% interest), Randall 
Salo (20% interest) and 1739443 Ontario Ltd. (10% interest), referred to as the ñSalo 
Groupò claims (Figure 4-3), sourced from ñSchedule Cò of the option agreement signed on 
August 4th, 2020. Any subsequent holder of the ñSalo Groupò claims shall have the right 
to acquire one half of the Royalty Percentage, being a 1.0% Net Smelter Returns Royalty 
(the "Buy-Back Royaltyò) from the Holders for a payment of $1,500,000 in cash or 50% 
cash and 50% common shares of the Grantor, at the election of the Grantor. Any common 
shares issued in payment for the Buy-Back Royalty shall be valued on the basis of a 10 
day VWAP.  

2. 2% NSR held by Prosper Gold Corp., referred to as the ñProsperò claims (Figure 4-3), 
sourced from ñSchedule Bò of the purchase agreement signed on April 14th, 2021. Any 
subsequent holder of the ñProsperò claims shall have the right to acquire one half of the 
Royalty Percentage, being a 1.0% Net Smelter Returns Royalty (the ñBuy-Back Royaltyò) 
from the Holder for a payment of $1,000,000 in cash, or at the election of the Grantor, 
increments of 0.5% Net Smelter Returns Royalty (to a maximum of 1.0%) for $500,000 
each. 

3. 2% NSR held by Robert Lavoilette (66% interest) and John der Weduwen (35% interest), 
referred to as the ñLavioletteò claims (Figure 4-3), sourced from ñSchedule Bò of the 
purchase agreement signed on August 28th, 2021. Any subsequent holders of the 
ñLavioletteò claims shall have the right to acquire one half of the Royalty Percentage, being 
a 1.0% Net Smelter Returns Royalty (the "Buy-Back Royalty") from the Holders for a 
payment of $1,000,000 in cash, or at the election of the Grantor, increments of 0.5% Net 
Smelter Returns Royalty (to a maximum of 1.0%) for $500,000 each. 

4. 2% NSR held by Brian Beyer, Randall Salo, Shelly Moretti, Charles Peever (each as to 
22.5 % interest) and 1739443 Ontario Ltd. (10% interest), referred to as the ñBrian Beyer 
and Salo Groupò claims (Figure 4-3), sourced from the property purchase and net smelter 
royalty agreement signed on August 31st, 2021. Any subsequent holders of the ñBrian 
Beyer and Salo Groupò claims shall have the right to acquire one half of the Royalty 
Percentage, being a 1.0% Net Smelter Returns Royalty (the "Buy-Back Royalty") from the 
Holders for a payment of $1,000,000 in cash.  
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The complete royalty agreement for the ñSalo Groupò claims is presented in Section 4.3.1 as an 
example, with the other royalty agreements having very similar wording. The Authors are not 
aware of any other royalties, back-in rights, payments or other agreements and encumbrances 
to which the Property is subject. 
 

 óSalo Groupô Royalty Agreement 

 

SCHEDULE "C" 
ROYALTY AGREEMENT 
 
This is Schedule C to the Agreement made as of 4th Day of August 2020 between LaSalle 
Exploration Corp., as Optionee, and Shelly Moretti, Charles Peever, Randall Salo and 1739443 
Ontario Ltd, as Optionors, relating to the Egan Property. 
 
1. For purposes of this Schedule "C" the following words and expressions shall have the 
meanings respectively assigned to them herein: 
 
"Commercial Production" generally means the removal, extraction, production, concentration and 
processing of minerals from the Property including bulk sampling in excess of 100 tonnes but 
shall not include production for purposes of general sampling, assaying, testing, analysis or 
evaluation, which may include test mining and the taking of quantities less than 100 tonnes 
minerals by way of bulk sample for metallurgical testing and specifically "Commercial Production" 
means the mining and treating of ores from the Property for the purposes of earning net revenues, 
and "commencement of Commercial Production" means the first day following the first period of 
60 consecutive days during which any mill or other processing facility located on the Property 
operates at a rate of at least 60% of its design capacity during such period (or other rate or 
quantity of production as specified in a feasibility study or as agreed by the parties as constituting 
the commencement of Commercial Production) and, if no mill or other processing facility is 
located on the Property "commencement of Commercial Production" shall mean the day following 
the first period of 30 consecutive days during which ores have been shipped from the Property 
on a reasonably regular basis for the purpose of earning net revenues; however, no period of 
time during which ores or concentrates are shipped from the Property for testing purposes and 
no period of time during which milling operations are undertaken as initial mill tune-up shall be 
taken into account in determining the date of commencement of commercial production; 
 
ñOwner'" shall mean the owner having the obligation to pay a Net Smelter Returns Royalty 
hereunder from time to time on the Property. 
 
"Holder" shall mean collectively, Shelly Moretti, Charles Peever. Randall Salo and 1739443 
Ontario Ltd. and their respective successors and assignees, namely, the parties entitled to 
receive a Net Smelter Returns Royalty hereunder from time to time; and 
 
"Products" means minerals with payable metal content which are mined from the Property 
including without limitation all ores, concentrates, precipitates, bullion, doré and other materials 
or solutions derived from beneficiating or other mineral processing and delivered for further 
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treatment or sale or stockpiled for further processing, including any tailings, residues or other 
materials derived from mining operations and reprocessed; provided, however, that if such ores, 
concentrates, precipitates, bullion, doré and other materials or solutions derived from 
beneficiating or other mineral processing are to be subjected to further on-site treatment as part 
of normal mining operations, then such ores, concentrates, precipitates. bullion, doré and other 
materials or solutions derived from beneficiating or other mineral processing shall not constitute 
Products until such further treatment has occurred. 
 
ñVWAP" means the volume weighted average price of the Holder's common shares listed on a 
recognized stock exchange. 
 
2. For the purposes of this Schedule "C", the term, "Net Smelter Returnsò shall, subject to 
paragraphs 3, 4, 5 and 6 below. mean gross revenues (including insurance proceeds) received 
after the date of commencement of Commercial Production from the sale by, or on behalf of, the 
Owner of all ores, concentrates, doré, refined metals, precipitates, residues, refinery slimes and 
other products with payable metal content derived from processing such ores mined from the 
Property or concentrates derived therefrom (herein collectively called "Products"), after deducting 
the following aggregate processing costs (without duplication) incurred in the production of such 
Products: 
 

a) all smelting and refining (including the charges made by a mint for refining to 0.9999 
purity), tolling and other treatment charges, including the cost of handling, weighing, 
sampling and assaying, including representation charges, referee's fees and expenses, 
all penalties for deleterious substances or impurities, and all deductions for metal losses 
and price participation by the smelter or refiner, and marketing costs; 

b) costs of handling, transporting, securing and insuring Products shipped from the Property 
or from a concentrator, whether situated on or off the Property to a smelter, refinery, mint 
or other place of treatment, and in the case of gold or silver concentrates or other 
intermediate products with high precious metals content, security costs; 

c) import, export, ad valorem taxes and taxes based upon sales or production, but not income 
taxes; and 

d) marketing costs, including sales commissions, incurred in selling Products. 

 
3. Whenever revenue otherwise to be included in accordance with section 2 above is received 
by or on behalf of the Owner in a transaction with a party with whom the Owner is not dealing at 
armôs length [within the meaning of the Income Tax Act (Canada)], the revenue to be included 
shall be based on the fair market value thereof in the circumstances and at the time of the 
transaction. Similarly, whenever a cost otherwise deductible in accordance with section 2 above 
is incurred by or on behalf of the Owner in a transaction with a party with whom the Owner is not 
dealing at armôs length, the cost to be deducted shall be the fair market cost under the 
circumstances and at the time of the transaction. For the purposes of this section 3, whenever 
the fair market value of a revenue item or the fair market cost of a deduction must be determined 
in calculating Net Smelter Returns, the Owner shall be entitled to use revenues and costs 
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equivalent to the prevailing rates charged by similar smelters, refineries or mints, as the case 
may be, in arm's length transactions for the treatment of like quantities and quality of Product. 
 
4. For the purposes of determining Net Smelter Returns, all receipts and major disbursements in 
a currency other than Canadian shall be converted into Canadian currency on the day of receipt 
or disbursement, as the case may be, and all other disbursements in a currency other than 
Canadian currency at the average rate for the month of disbursement determined using the Bank 
of Canada noon rates. 
 
5. None of the revenues, costs, profits or losses from price protection (hedging) or speculative 
transactions such as futures contracts and commodity options covering all or part of production 
from the Property shall be taken into account in calculating Net Smelter Returns or any interest 
therein, except in the case where products are actually delivered and a sale is actually 
consummated under such transactions. However, the Owner may, but shall not be under any 
duty to, engage in such price protection or speculative transactions in its sole discretion. 
 
6. If the Property is brought into Commercial Production, they may be operated as a single or 
unitized operation with other mining properties owned by third parties or in which the Owner has 
an interest, in which event the parties agree that (notwithstanding separate ownership thereof) 
ores mined from such other mining properties (including ores mined from the Property) may be 
commingled and blended at the time of mining or at any time thereafter, provided, however, that 
the respective mining properties shall bear and have allocated lo them their proportionate share 
of the costs described in paragraphs 2 (a) to 2 (d) inclusive, which are incurred in the single or 
unitized operation; and similarly, the respective mining properties shall have allocated to them 
their proportionate share of the revenues, which are incurred in the single or unitized operation. 
 
In making such allocations, effect shall be given to the tonnages or ore and other material mined 
and beneficiated and the characteristics of such material including its amenability to processing, 
the mineral content of ores removed from such mining properties, and to any special charges 
particularly related to the cost of treating such ores, or concentrates derived therefrom, or other 
Products which are mined from such mining properties. 
 
In making such allocations the Owner shall also ensure thar reasonable practices and procedures 
are adopted and employed for weighing, determining moisture content, sampling and assaying 
ores, or concentrates derived therefrom, which are mined from such other properties. The Owner 
shall also utilize reasonably accurate recovery factors in order 10 determine the amount of 
economically recoverable minerals contained in such ores or concentrates. 
 
7. Payments of Net Smelter Returns royalties shall be made to the Holders within 30 days after 
the end of each calendar month in which Net Smeller Returns, as determined on the basis of final 
adjusted invoices, are received by the Owner. All such payments shall be made in Canadian 
dollars. 
 
8. After the calendar year in which Commercial Production is commenced on the Property the 
Holder shall be provided annually thereafter on or before April 1 in each calendar year with a 
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copy of the calculation of Net Smelter Returns, determined in accordance with this, for the 
preceding calendar year, certified correct by the owner. 
 
9. Nothing contained in this agreement or any schedule attached thereto shall be construed as 
conferring upon the Holder any rights to or beneficial interest in the Property. The right to receive 
the Net Smelter Returns Royalty from the Owner as and when due is and shall be deemed to be 
a contractual right only. Furthermore, the right of the Holders to receive the Net Smelter Returns 
Royalty as and when due shall not be deemed to constitute the Owner the partner, agent or legal 
representative of the Holders or to create any fiduciary relationship between them for any purpose 
whatsoever. 
 
10. The Owner shall be entitled to: 
 

a) make all operational decisions with respect to the methods and extent of mining and 
processing of ores, concentrates derived therefrom, and other Products produced from 
the Property and any further processing of Products, including any decision to process 
ores by heap leaching rather than conventional milling; 

b) make all decisions relating to sales and marketing or ores, concentrates derived therefrom, 
and other Products produced from the Property; and 

c) make all decisions concerning temporary or long-term cessation of operations. 

 
11. The Holder shall be entitled to record its Net Smelter Returns Royalty interest on title by 
recording a copy of this in the Mining Recorder's Office for the Larder Lake Mining Division (80) 
of the Ministry of Northern Development and Mines. If the Owner sells, assigns, transfers or 
otherwise disposes of the whole or any part of its interest in the Property any such sale, 
assignment, transfer or other disposition shall carry the rights, and shall delegate and make the 
interest subject to, all the liabilities and obligations of the Owner to the Holder under this 
agreement. Each transferee of such interest shall, by written agreement with and for the benefit 
of the Holder, assume and agree to pay and perform such liabilities and obligations. Such 
assumption shall not serve to release or discharge the Owner from any of the said liabilities and 
obligations theretofore accrued due to the Holder with respect to the interest or portion thereof 
being transferred, but shall release and discharge the Owner from all of the said liabilities and 
obligations thereafter accruing due to the Holder with respect to the interest or portion thereof 
being transferred. 
 
12. Any payment of Net Smelter Returns Royalty made by the Owner to the Holder hereunder 
shall be deemed to have been well and truly made by cheque payable to the Holder and delivered 
to it or, on its direction and delivered to its address as given in this agreement. 
 
13. All payments or Net Smelter Returns Royalty made to the Holder by the Owner pursuant 
hereto are subject to all applicable federal and provincial income taxes and withholding taxes, 
which taxes or withholding taxes, if required to be paid by the Owner shall be deemed included 
in and considered part of any payment to the Holder and shall be deducted from any payments 
to be made to Holder in accordance herewith. 
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14. The Holder covenant and agree with the Owner that (except as expressly provided in this 
section 14) without the prior consent of the Owner the Holder shall not have any right to assign 
the Net Smelter Returns Royalty which may become payable to the Holders hereunder. 
Notwithstanding the generality of the foregoing, if at any time the Holder receives a bona fide 
offer to purchase its interest in the Net Smelter Returns Royalty payable hereunder from a third 
party, it shall provide a copy of such offer to the Owner, which shall constitute an offer from the 
Holder to the Owner to sell the Net Smelter Returns Royalty payable to the Holder hereunder on 
the same terms and conditions as offered by such third party. The Owner shall have not less than 
60 days to accept such offer from the Holder to sell the Net Smelter Returns Royalty payable to 
the Holder hereunder on the same terms and conditions as offered by such third party. The 
Owner, within such 60-day period from receipt of a copy of such offer, shall give the Holders 
written acceptance of the offer and make payment of the full purchase price stated in the offer. If 
the Owner does not wish to purchase the Holderôs interest in Net Smelter Returns Royalty, the 
Owner shall so advise the Holder within 60 days of receipt of the offer; provided that, if the Owner 
fails to purchase the Holder's interest in the Net Smelter Returns Royalty or to provide notice to 
the Holder of its election within such 60 day period, the Holder may make a cash offer to sell their 
interest in the Net Smelter Returns Royalty payable hereunder to any bona fide third party on no 
more favourable terms than those offered to the Owner. If no other offer to a bona fide third party 
is made and accepted, within 90 days after the Owner's rejection or failure to accept such offer 
(which transaction of purchase and sale must be completed within 60 days after acceptance), 
then this section 14 shall again be in full force and effect, and the Holder shall again be required 
to offer to the Owner the first right of refusal to purchase their interest in the Net Smelter Returns 
Royalty payable hereunder should they wish to sell same. If the Holder assigns its interest in the 
Net Smelter Returns Royalty payable hereunder to a bona fide third party, pursuant to the 
provisions of this section 14, in addition to any other requirements provided for. the Holder shall 
not complete any such assignment unless and until the assignee has acknowledged in writing to 
the Owner that such assignee is fully aware of and agrees to be bound by the provisions hereof, 
as fully as if such assignee was a signatory hereto. The form and substance of such agreement 
shall be as the Owner may reasonably require. The Holder shall not sell the Net Smeller Returns 
Royalty payable hereunder to any non-armôs-length party). 
 
15. If ores are mined from the Property the Holderôs sole right shall be to receive the Net Smelter 
Returns Royalty payable to it hereunder, and the Owner shall have full and unlimited discretion 
in the development and mining of the Property, including without limitation, complete authority, 
control and discretion with respect to operations (including the scale of initial mining operations 
and modifications and/or expansion of plant and equipment), product marketing and sales, and 
cessation or suspension of operations or abandonment or sale of the Property, by the Owner. 
Nothing herein contained, nor the doing of any act or thing hereunder, shall obligate the Owner 
to explore, develop or mine the Property or in the event a mine is developed on the Property to 
maintain Commercial Production or to cause any ores, or concentrates derived therefrom, or 
other Products which may be produced from the EGAN Claims, to be treated and/or sold. 
 
16. LaSalle or any subsequent holder of the Property (collectively referred to as "Grantor" for the 
purposes of this Section 16), shall have the right to acquire one half of the Royalty Percentage, 
being a 1.0% Net Smelter Returns Royalty (the "Buy-Back Royaltyò) from the Holders for a 
payment of $1,500,000 in cash or 50% cash and 50% common shares of the Grantor, at the 
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election of the Grantor. Any common shares issued in payment for the Buy-Back Royalty shall 
be valued on the basis of a 10-day VWAP. The Grantor shall also have a right of first refusal in 
the event the Holders or any one of them wishes to sell their interest in the remaining Net Smelter 
Royalty Return. 
 

 Environmental Liabilities  

 
The Authors are not aware of any environmental liabilities to which the Property is subject. The 
Property is early-stage and there has been no historical mining or production activities.  
 

 Permitting  and Regulatory Requirements in Ontario  

 
Exploration activities on the Property are governed primarily by the Mining Act (Ontario) and 
associated regulations administered by the Ontario Ministry of Mines (the ñMinistryò or the 
ñCrownò). 
 
Mineral Tenure 
 
The Property consists of mining claims duly registered in the Province of Ontario through the 
Mining Lands Administration System (MLAS). In Ontario, mineral exploration rights are obtained 
through the staking and registration of mining claims. Only the recorded claim holder or an 
authorized agent may conduct exploration work on the claims. 
 
Individuals registering mining claims must hold a valid Ontario Prospectorôs Licence. Where 
claims are located on patented lands or lands with privately held surface rights, notice 
requirements to surface rights owners apply prior to the commencement of certain exploration 
activities. 
 
Early Exploration ï Exploration Plans and Permits 
 
Under Ontario legislation, exploration activities are regulated based on the level of surface 
disturbance. Early-stage exploration may require either the submission of an Exploration Plan or 
the issuance of an Exploration Permit, depending on the nature and scale of the proposed work. 
 
An Exploration Plan is required for prescribed early exploration activities that exceed prospecting 
but remain below higher-impact thresholds. Activities that may trigger an Exploration Plan include 
mechanized stripping below defined size limits, drilling using equipment under prescribed weight 
thresholds, mechanized line cutting up to specified widths, and certain geophysical surveys. 
 
Submission of an Exploration Plan requires: 
 
Å A description of proposed activities, 

Å Location maps, 
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Å Compliance with notification and consultation requirements (including Indigenous 
community notification), and 

Å Commitment to comply with the Provincial Standards for Early Exploration. 

 
Work may commence following the prescribed notification and review period. The Egan Property 
is at this current stage of development and is considered an Early-Stage Exploration Project. 
 
Exploration Permit 
 
An Exploration Permit is required where proposed exploration activities exceed low-impact 
thresholds defined under the Mining Act regulations. Activities commonly requiring a permit 
include: 
 
Å Mechanized drilling exceeding prescribed weight limits, 

Å Mechanized stripping or trenching exceeding defined surface area or volume thresholds, 

Å Line cutting exceeding specified widths, 

Å Construction of more substantial access routes. 

 
An Exploration Permit application requires submission of a detailed work plan, maps, 
rehabilitation measures, and documentation of consultation. The Ministry may impose conditions 
relating to environmental protection, operating constraints, timing, and rehabilitation. 
 
All exploration work conducted under an Exploration Plan or Exploration Permit must comply with 
Ontarioôs Provincial Standards for Early Exploration. These standards establish minimum 
requirements for environmental protection, fuel handling, drill hole abandonment, site 
stabilization, and rehabilitation of disturbed areas. 
 
Depending on site conditions and proposed activities, additional approvals may be required under 
other provincial or federal legislation. These may include authorizations related to water crossings 
or water takings, species at risk, cultural heritage considerations, forest resource use, or 
environmental compliance approvals where applicable. 
 
Possession of an Exploration Plan or Permit does not exempt the proponent from compliance 
with other applicable legislation. 
 

 Indigenous Community Consultation Requirements in Ontario  

 
The Egan Gold Property is located in northeastern Ontario within the area historically covered by 
Treaty No. 9 (James Bay Treaty) in proximity to several First Nations communities in the 
TimminsïMatheson region. Under the Ontario Mining Act framework, individuals or companies 
(ñProponentsò) undertaking prescribed early exploration activities must also complete 
consultation requirements with potentially affected Indigenous communities. 
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The Crown has a constitutional duty to consult Indigenous communities where proposed activities 
may adversely affect established or asserted Indigenous or Treaty rights. In Ontario, procedural 
aspects of this duty are integrated into the Mining Actôs Exploration Plan and Exploration Permit 
processes. 
 
While the legal duty to consult rests with the Crown, proponents are typically required to carry 
out procedural components of consultation as directed by the Ministry of Mines. 
 
For activities requiring an Exploration Plan, the proponents must: 
 
Å Identify Indigenous communities identified by the Ministry as potentially affected; 

Å Provide formal written notice describing the proposed program; 

Å Allow a prescribed comment period; 

Å Document and address issues raised where applicable. 

 
Work may not commence until the required notice period has elapsed. 
 
For higher-impact activities requiring an Exploration Permit, consultation requirements are more 
formalized and may include: 
 
Å Direct notification of identified Indigenous communities; 

Å Opportunity for written submissions; 

Å Meetings, where concerns are raised; 

Å Documentation demonstrating how concerns have been considered or mitigated. 

 
The Ministry will not issue an Exploration Permit until it is satisfied that consultation requirements 
have been met. Permit conditions may include site-specific requirements intended to mitigate 
potential impacts on Indigenous interests. 
 

 Qualified Personôs Opinion 

 
The Authors are of the opinion that the permits and authorizations required to conduct the current 
and recommended exploration programs on the Property can be obtained in the ordinary course 
of business and are not expected to present unusual regulatory risks beyond those normally 
associated with mineral exploration activities in Ontario. The Authors recommend Fancamp and 
Goldera remain proactive regarding proper consultation with local and Indigenous communities 
prior to undertaking exploration programs on the Property.  
 
The Authors are not aware of any significant factors and risks that may affect access, title, or the 
right or ability to perform work on the Property. 
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Figure 4-1. Location map of the Egan Gold Property, Ontario.  
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Figure 4-2. Mineral claims of the Egan Property. 
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Figure 4-3: NSR Agreements within the Egan Property. 
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5 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE & 
PHYSIOGRAPHY 

 Access ibility  

 
There is excellent access to the eastern and western parts of the Property via all-season gravel 
Grindstone and Gibson Lake Roads, respectively, which extend 15 to 20 km south from Provincial 
Highway 101 (Figure 4-1). The central part of the Property is partially accessible by truck via 
logging roads.  
 
There are numerous all-terrain vehicle (ATV/UTV) trails that access all parts of the Property via 
unmaintained logging roads and overgrown trails. Snowmobiles are used during the winter. 
Roads and trails will need to be upgraded locally as required.  

 Climate  

 
The climate of the project area is continental in nature, with cold dry winters (-10 to -35°C) and 
warm dry summers (+10 to +35°C), with an annual precipitation of ~900 mm. Seasonal variations 
can affect exploration activities, for example, geological mapping, prospecting and most surface 
geochemical sampling methods cannot be done in the winter, while line cutting, ground 
geophysical surveys and diamond drilling can access more of the Property in the winter. 
However, the climate does not significantly hamper exploration activities. 
 

 Local Resources  and Infrastructure  

 
The nearby towns of Porcupine and Matheson, Ontario can provide local accommodation and 
services to support exploration activities. Additionally, the nearby city of Timmins is a well-
established mining center within the Abitibi Gold District and represents a great source of skilled 
labor both in exploration and mining activities while also providing access to the necessary 
equipment to carry out such activities. Although the Property is still at an early stage of 
development, there is sufficient surface rights for future mining and processing operations and 
potential tailings storage and waste facilities. Power, water, and exploration and mining personnel 
are readily available in the region from Ontario and Québec within the Abitibi Gold District.  
 

 Physiography  

 
The Property has a gently rolling topography with maximum relief of approximately 30 m. 
Elevation is typically on the order of 330 m above sea level. In general, the Property is dominated 
by boreal forest. A portion of the Property has been logged in the past, so some of the present 
forest is second growth, a mixture of jack pine, spruce, birch, and poplar trees. Parts of the 
Property have been subjected to clear-cut logging within the past ten years. The Property is 
covered by a varying thickness of overburden, ranging from ~ 0.2 ï 1.5 m depths in the centre of 
the Property to >2 m depths in the northwest and southeast parts of the Property. The thin 
overburden cover in the vicinity of the main showings has allowed for the effective use of soil 
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sampling and mechanized trenching in past field programs. Overall, outcrop density is relatively 
low on the Property (up to 5% bedrock exposure), with the best exposure in the centre of the 
property.  
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6 HISTORY 

 General History  

 
The Property is located in the prolific Abitibi greenstone belt central to the Timmins, Kirkland Lake 
and Matachewan gold camps; approximately 50 km east-southeast of Timmins and 50 km north 
of Matachewan. In the early 1900s, the Ontario government promoted further settlement in the 
region, and infrastructure such as the Temiskaming and Northern Ontario Railway, made the 
area more accessible (Abel, 2006). In 1909, a substantial gold discovery in the Timmins area 
initiated a gold rush and led to the creation of mines, including Hollinger, Dome and McIntyre. A 
fire destroyed the mining settlement Porcupine Camp in 1911 and soon after Timmins developed 
as a ñcompany townò of Noah Timminsôs Hollinger Mines. The worldclass Hollinger, McIntyre and 
Dome mines in Timmins have produced 19.5 million ounces, 10.8 million ounces and 15.9 million 
ounces of gold, respectively. During the past 100 years, the ñBig Threeò and other mines in the 
Timmins Camp have collectively produced 67 million ounces of gold, with production continuing 
into a new century (Abel, 2006).  
 
Detailed historical exploration and drilling work undertaken by previous operators between 2018 
and the present day are presented below. 
 
Fancamp and Goldera have not completed exploration and drilling work on the Property since 
entering the option agreement with Harfang. 
 
There are no historical mineral resource and mineral reserve estimates for the Property and 
there has been no production from the Property. 
 

 Pre-2018 Historical Exploration Work  
 
Documented historical work on the Property between 1916 and 2018 is limited and summarized 
below: 
 

¶ In 1916, work by Lightning River Gold Mines Limited (Ferguson, et.al., 1971) reported low 
grade gold values in mafic volcanics intruded by porphyry dykes and a zone of quartz 
stringers with pyrite that was about 100 feet wide. This is the current E2 gold showing. 

¶ In 1947, Butler completed four (4) diamond drill holes totaling 354 feet on Legacy claim 
34452 located in the southeast corner of Sheraton Twp and northeast corner of Timmins 
Twp. Sulphide mineralization was noted; however, no assays were reported (Afri file 
42A07SE0017). 

¶ In 1965, Kam-Kotia Mines Ltd conducted an EM/Mag survey in Sheraton Twp, on the west 
side of the Property (Afri file 42A07NE0237). 

¶ In 1967, R. Jarvi completed a geochemical and two (2) diamond drill hole programs totaling 
1006 ft on the east side of Sheraton Twp. No significant results were noted in the assays 
(Afri files 42A07NE8881 and 42A07NE8890). 
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¶ In 1967, an EM/MAG survey was conducted by A.L. Parres, Northland Trust Co. Ltd. on 
the Jarvi Option in Sheraton Twp. 

¶ In 1976, M. Morin completed geological mapping and a ground EM/Mag survey on 6 claims 
known as the Blanchette/Porcupine Property on the southeast corner of Sheraton Twp 
and northeast Corner of Timmins Twp. 

¶ In 1981, Johns-Manville Canada Inc performed a ground geophysical EM/Mag survey on 
the Blanchette Claims in Egan and Timmins Twp. (Afri file 42A07NE0227). 

¶ In 1983, the Ontario Paper Co Ltd, Shogrin Min Inc. conducted a geochemical, geological, 
ground Magnetic, prospecting and VLF survey on three separate claims across the 
Property (Afri file 42A10SE8887). 

¶ In 1983, the Ontario Geological Survey carried out a combined airborne magnetic and EM 
survey in the Black River-Matheson area which included Egan Township. This survey 
consisted of 200 m spaced, north-south flight lines. 

¶ In 1987, Placer Dome Ltd. completed ground magnetic and VLF surveys over a group of 
14 claims in west central Egan Twp. which included parts of the present Property located 
in lot 9. The surveys were carried out along north-south lines spaced at 100 metres and 
picketed at 25 metres (Afri file 42A07NE0223.). 

¶ In late 1997, HLEM and magnetic surveys were carried out over Egan Twp. Property for 
Absolut Resources Limited. The magnetic survey defined several north-south striking 
diabase dykes and a volcanic-intrusive contact (Afri file 42A07NE2008). 

¶ In 1992 and 1994, D. Demarchi conducted a series of surveys including geology, 
prospecting, stripping, assaying, line cutting and ground magnetic surveys over claims in 
the southeast portion of the Property. The best results were from the three (3) grab 
samples, which ranged from 0.75 to 16.32 g/t Au, and the twenty-three (23) chip samples 
in bedrock trenches which returned assays that ranged from 0.68 to 22.90 g/t Au (Afri files 
42A07NE0204 and 42A07SE0003).  

¶ In 2000, a series of total field airborne surveys were conducted over the Kirkland Lake and 
Matheson Area by the OGS which covers the entire Property. 

¶ In the summer and fall of 2017 a prospecting program was initiated over select areas of 
the Property by Shelly Moretti, Charles Peever, and Randall Salo. A total of thirty-two (32) 
samples were collected, and work was filed for assessment (Moretti, 2019). This work led 
to the discovery of the E1 showing with the highest gold value returned at 57.1 g/t Au.  

 2020 Exploration Work  

 
The initial 2020 field work on the Property was performed by prospectors Moretti, Peever, and 
Salo between April 27th to June 14th, 2020. This work included a stripping and trench sampling 
program and a soil sampling program at E1. Further field work was conducted by GeoVector from 
October 5th to October 27th, 2020. This work included prospecting, geological mapping and 
geochemical sampling completed at the E1 and E2 showing areas as well as other select areas 
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of interest. This work resulted in the characterization of the E3 showing (Sexton et al., 2021). 
Descriptions of the 2020 field programs have been summarized from Sexton et al. (2021).  

 2020 Stripping and Trench Sampling 

 
A CAT 322 L Excavator was mobilized onto the E1 showing on the Property to complete the 
stripping/trenching program between April 20th and July 10th, 2020. This work exposed syenite-
hosted quartz veins over an area ~ 25 m wide and ~ 40 m long. The exposed bedrock was cleared 
with water using a Wajax pump. Eighty-two (82) samples were taken and sent to ALS 
Laboratories (Figure 6-1 & 6-2). The most significant assays are summarized in Table 6-1 and 
refer to Sexton et al. (2021) for the complete list of samples, sample descriptions and locations, 
and original assay certificates.  
F 
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Figure 6-1. Map of the E1 trench showing sample locations.  
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Figure 6-2. Location map of 2019 ï 2021 surface rock samples and E1, E2 and E3 showings.  

  
 

2021 Rocks  
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Table 6-1. Significant gold assay results, E1 trench samples.  

Sample 
Number  

Local 
Easting  

Local 
Northing  

UTM 
Easting  

UTM 
Northing  

Description  
Au 
(g/mt)  

67216 24.5 28.2 523729.50 5362083.20 

Moderately hematite 
altered syenite, 2cm 
quartz vein, 4% medium-
grained pyrite, 
moderately magnetic, 
possible clinopyroxene 
subhedral grains within 
vein 

47.60 

67218 31.7 29.9 523736.70 5362084.90 

Fine-grained, felsic dyke, 
moderately hematite 
altered, coarse-grained 
strongly oxidized pyrite 
within 0.5 cm-thick quartz 
vein, nonmagnetic 

67.20 

67404 12 3 523717.00 5362058.00 

Altered coarse-grained 
syenite, coarse-grained 
pyrite, rusty, strongly 
magnetic 

105.00 

67405 12.9 3.1 523717.90 5362058.10 
Quartz vein, rusty, 2% 
fine-grained pyrite, white 
quartz, nonmagnetic 

20.00 

 

 2020 Surface Rock Sampling 

 
Sixty-six (66) samples of outcrop were collected during the mapping and prospecting program on 
the Property between October 5th to October 27th, 2020 (Figure 6-2). The focus of this work was 
to evaluate the area around and along strike of the E1 and E2 showings. Additionally, this 
fieldwork resulted in the characterization of the E3 showing. The bedrock units sampled consisted 
of pyrite bearing quartz-veins, mafic schist, variably textured mafic volcanic, syenite with quartz 
stockworks, gabbro, ultramafic and porphyritic rocks. Samples were analyzed for gold by fire 
assay as well as by Inductively Coupled Plasma Mass Spectrometry (ICP-MS), for thirty-three 
(33) additional elements. Significant gold values (Table 6-2) were from the E1 (27.4 g/t), E2 (2.21 
g/t) and E3 showings (26.9 g/t and 15.70 g/t). Refer to Sexton et al. (2021) for the complete list 
of samples, sample descriptions and locations, and original assay certificates.  
  



 GeoVector  Management  Inc.  

Technical Report NI 43-101 ï Egan Gold Project, ON ï Fancamp Exploration Ltd. & Goldera Exploration Ltd.                                        Page 38                                        

    

 

 

Table 6-2. Significant gold values from the E1, E2, and E3 showings.  

E1 Showing - Table of samples > 0.1 g/t    

Sample No  
Easting 
NAD83 

Northing 
NAD83 

Au 
g/t  Year 

B584305 523729 5362083 27.40 2020 

B584306 523738 5362087 3.43 2020 

B584307 523727 5362068 0.70 2020 

      
E2 Showing - Table of samples > 0.1 g/t    

Sample No  
Easting 
NAD83 

Northing 
NAD83 

Au 
g/t  Year 

B584301 526301 5360413 0.11 2020 

B584302 526301 5360413 2.21 2020 

B584303 526301 5360413 0.12 2020 

B584304 526301 5360413 0.12 2020 

B584451 526295 5360429 1.33 2020 

B584452 526247 5360479 0.00 2020 
     

 
E3 Showing - Table of samples > 0.1 g/t    
Sample No  Easting NAD83  Northing NAD83  Au g/t  Year 

B584462 523483 5357115 26.90 2020 

B584463 523487 5357114 15.70 2020 

B584464 523488 5357103 0.13 2020 

B584465 523488 5357086 0.31 2020 

C768017 523483 5357110 44.70 2021 

C768016 523483 5357109 19.00 2021 

C768020 523485 5357111 0.45 2021 

C768074 523482 5357106 0.18 2021 

 

 2020 Soil Sampling 

Sixty-three (63) B-horizon soil samples were taken over the E1 showing area between May 22nd 
to June 14th, 2020 (Figure 6-3). Samples were submitted to Actlabs in Timmins, Ontario for gold 
by fire assay. Eighteen (18) samples contained anomalous gold values of 20 ppb Au or higher, 
with the highlights being 102, 69 and 52 ppb Au (Figure 6-3). Refer to Sexton et al. (2021) for the 
complete list of samples, sample descriptions and locations, and original assay certificates. 
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Figure 6-3. Location of 2019-2020 soil samples.  
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 2020 Geological Mapping and Drill Core Review 

 
As part of the Fall 2020 field program from October 5th to October 27th, 2020, geologists from 
GeoVector performed a detailed review of the main showings on the Property. They also 
reviewed drill core from the 2018 drill program to help characterize the E1 showing. Descriptions 
of the showings below are sourced from Sexton et al. (2021).  
 
E1 Showing:  
 
The E1 style mineralization consists of stockwork and flat quartz-carbonate veins in a ~40 m long, 
southwest-striking, northwest-dipping shear zone hosted in the Bradley Lake Syenite (Plate 6-1). 
The zone widens from 1 m to about 10 m before it is covered by overburden. The north end of 
the stripped outcrop is defined by a narrow, strongly sheared zone which appears to truncate the 
mineralized zone and has an undetermined offset. The thicker southern part of the mineralized 
zone is truncated by a strongly sheared dyke, which is oriented parallel to the shear zone in the 
northern part of the outcrop, suggesting a fault offset of the southern extent of the mineralized 
zone. The zone is not exposed in outcrop immediately along strike to the SW of the main outcrop, 
across the dyke and a narrow-covered zone. Significantly more trenching work is needed to 
identify the potential fault-offset extensions of the mineralized zone. 
 
The stockwork quartz veins are locally tension gash veins with an average strike of 305° and dip 
of 40Á, and the main óflatô vein has an average strike of 215Á and dip of 30Á. All structural 
measurements were recorded using the righthand rule. The stockwork mineralization consists of 
1 ï 3%, <1 ï 5 cm-thick white quartz veins with 1 ï 2% disseminated, cubic pyrite and 1 ï 2%, 
disseminated, specular hematite. Visible gold was observed in the stockwork type quartz veins 
(Plate 9-2). The flat vein mineralization consists of 3 ï 5 %, 1 ï 10 cm-thick white quartz veins 
with 1 ï 2 % disseminated, cubic pyrite, 1 ï 2 %, disseminated, specular hematite and up to 5 % 
carbonate (i.e., ankerite). The pyrite locally has a ñsilveryò look to the colour. The syenite host 
rock is strongly altered to a brick red colour in the selvages to all the quartz veins by K-spar +/- 
hematite (Plate 6-2). 
 
Holes drilled by Prosper Gold in 2018 were completed prior to mechanized stripping of the E1 
mineralized zone in 2020, and the holes were planned without the benefit of more detailed 
geological information provided from that work. These holes are stored on the property of R. Salo 
and S. Moretti in South Porcupine. These holes were reviewed. The best intersections in holes 
E002 (11.90 g/t over 0.20 m) and E003 (16.60 g/t over 0.15 m) are similar to the stockwork veins 
observed in the E1 trench (Plates 6-1 & 6-2). The intersection in hole E001 of 4.23 g/t over 1 m 
was of K-feldspar dominant dyke with selvages that contained 10-15% disseminated pyrite. There 
are two styles of pyrite: 
 

1) Fine-to-medium-grained cubic pyrite, and 

2) Fine-grained blebs of pyrite. 
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The mineralization in hole E001 was not observed by Sexton et al. (2021) in the surface trench 
and may represent alteration associated with a parallel zone northwest of the main trench, or with 
the main trench itself. E001 was also collared in the footwall to the main E1 mineralized zone and 
was drilled approximately parallel to the zone itself and therefore had poor success in intersecting 
the zone.  Likewise, hole E005 did not intersect the zone and appears to have been drilled to the 
northern, offset side of the mineralized zone.  
 
E2 Showing:  
 
E2 style mineralization consists of laminated quartz (+/- carbonate) veins in a ~100 m long, west 
to northwest-striking and steeply northeast-dipping shear zone hosted in the mafic to intermediate 
volcanic flows, tuffs and lapilli tuffs of the Lower Blake River assemblage. The laminated quartz 
veins are 2 ï 15 cm wide and are both parallel and at a low angle to the main S2 foliation (strike: 
120°, dip: 90°). There are local narrow (<2 cm-thick) sigmoidal veins that strike: 180°, dip: 75° ï 
90° that crosscut local narrow (<50 cm) feldspar porphyry dykes in the E2 area. These sigmoid 
veins returned an assay value of 2.21 g/t from a 2m-thick composite sample from several of these 
veins. 
 
E3 Showing:  
 
The E3 style mineralization consists of laminated quartz (+/- carbonate) veins in a ~100m long, 
west to west-northwest trending and steeply north dipping shear zones hosted in the mafic to 
intermediate volcanics of the Lower Blake River assemblage. Locally felsic porphyries, which are 
likely related to the Bradley Lake Syenite, crosscut these shear zones at various angles. The 
core of these shear zones is chlorite schist with up to 15%, fine grained disseminated pyrite on 
the selvages of the quartz veins. The most significant assays were 15.70 g/t and 26.90 g/t gold 
(Table 6.2). 
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Plate 6-1. Outcrop photograph from the E1 showing stockwork veins (locally tension gash 

style), along the margins of the main óflatô vein. 

 
 
Plate 6-2. Hand specimen of altered syenite hosting stockwork quartz veins containing pyrite + 

visible gold.  

  

1 cm 
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Plate 6-3. Outcrop photo of laminated quartz veins at E2, hosted in sheared mafic to 

intermediate volcanic flows. 

 

 2021 Spring Exploration Work  

 
A spring exploration program on the Property was conducted between May and June 2021. 
LaSalle completed a prospecting, geological mapping, and geochemical sampling program over 
twenty-two (22) days from May 11th to June 10th, 2021, based out of local cabins near the 
Property. A 222 line-km (117 km2) aerial LiDAR (Light Detection and Ranging) survey was 
completed by LiDAR Services International Inc. (LSI), of Calgary Alberta, from May 11th to 12th, 
2021. Precision GeoSurveys of Langley British Columbia conducted 827-line kilometres (74.9 
km2) of high-resolution helicopter-borne magnetic gradiometer survey from May 15th to 16th, 
2021. Both airborne surveys were based out of the Cochrane airport. Descriptions of the 2021 
Spring field programs have been summarized from Sexton et al. (2021). 
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 2021 Spring Geological Mapping 

 
A total of twenty (20) days were spent on the Egan Property. A four-to-six-person field crew 
conducted prospecting and geological mapping. The periods on site were from May 11th to 19th 
and May 29th to June 10th. Fieldwork was focused on and around the main showings of E1 (Figure 
6-4), E2 (Figure 6-5) and E3 (Figure 6-6), and in areas close to drivable logging roads. Where 
possible, contacts on the OGS geological map (Vaillancourt, 2001) between mafic volcanics, 
ultramafic ï mafic intrusives, and felsic intrusives, were targeted for prospecting and mapping. 
Overall, there appears to be <5 % outcrop exposure on the Property. However, the southeast 
and northwest corners of the Property appear to be completely covered by swamp and thick 
glacial cover, based on field traverses, LiDAR bare earth imagery and orthophotos. 
 
A total of one-hundred-and-forty-one (141) rock samples were sent to ALS for gold and multi-
element analysis (Figure 6-2). Of these samples, five (5) returned assays of greater than 1 g/t 
Au, and ten (10) samples returned assays between 0.1 and 1 g/t Au, as described in Section 
6.2.2. 

 
Figure 6-4. Geological map of the E1 showing with Au Values > 0.1g/t.  
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 2021 Spring Surface Rock Sampling 

 
Sampling occurred between May 11th to June 10th, 2021, with a total of one-hundred-and-forty-
one (141) samples sent to ALS Canada for analysis. Sampled units varied from pyrite bearing 
quartz-veins, mafic schist, variably textured mafic volcanic, syenite with quartz stockwork, to 
gabbro, ultramafic and porphyritic rocks. Samples were analyzed for gold by fire assay as well 
as by ICP for thirty-three (33) additional elements. Significant gold values include 44.7 g/t Au, 
38.9 g/t Au, 19.0 g/t Au. Remaining values range from below detection limit to 2.8 g/t Au (Figures, 
6-2, 6-4, 6-5 and 6-6). 
 
Except for a grab sample of float in the E1 area, running 0.216 g/t Au, all 2021 spring program 
samples with gold values higher than 0.1 g/t were collected from the southwest part of the 
Property (Figure 6-2). The highest-grade grab sample (44.7 g/t Au) was collected from the E3 
trench area and is described by the sampler as: ñdeformation zone in mafics same outcrop 
sample same as previous host. Cross cutting vein resembling the trench vein. 2-3 mm wideò. The 
next high-grade sample (38.9 g/t Au) is described as material from a muck pile. A 19 g/t Au 
sample was collected from the E3 trench area and is described by the sampler as: ñdeformation 
zone in mafic volcanic outcrop, sample taken off joint/fracture running perpendicular to 
deformation. 1-2% fine-grained pyrite +/- 0.5% chalcopyrite, 328/78 fractureò. A 2.8 g/t Au sample 
was also collected from blast rock in a mapped chlorite schist. (Figure 6-6). 
 
The remaining sub-gram anomalies appear to correlate with mapped chlorite schist, contacts 
between gabbro and mafic volcanics, and vuggy veins in mafic volcanics. At least three of these 
samples are described to have come from blast rock. All the samples collected from hematite 
altered syenite + quartz veins on the northeastern portion of the Property returned weakly 
anomalous gold values, with the highest values ranging from 11 ï 28 ppb Au. 
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Figure 6-5. E2 Showing with Au Values > 0.1g/t.  
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Figure 6-6. Geological map of the E3 showing with Au Values > 0.1g/t.  

 
 

 2021 Spring Airborne LiDAR Survey 

 
A 222 line-km (117 km2) LiDAR survey data was collected for LaSalle on pre-planned flight lines 
flown at an average height of 850 metres above ground level and a forward speed of 215 km/h 
(Figure 6-7). The Riegl LMS Q780 laser pulsed at a rate of 400 kHz and the laser scanned at a 
rate of 134 Hz, resulting in an average point spacing of 0.45 metre or 5.0 points per square metre. 
The Canon EOS-5DS digital camera took a photo every 3.9 seconds resulting in 60% forward 
overlap between consecutive photos. 
 
Deliverables received included: 
 

¶ LiDAR point clouds classified to Ground, DTM Key Point, Low Vegetation (0 ï 1 m) and 
High Vegetation (>1 m) in LAS v1.2 format. 

¶ Bare Earth and Full Feature gridded points at 1 m spacing in ASCII XYZ format. 

¶ Greyscale hillshades of Bare Earth and Full Feature surfaces at 1 m pixel resolution in 
GeoTIFF format (Figure 6-8).  
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¶ Ortho-mosaicked colour digital imagery with 10 cm pixel resolution in compressed ECW 
and GeoTIFF formats 

¶ Index map in DWG format 

 
Figure 6-7. LiDAR Bare Earth image over the Property.   

 

 Airborne LiDAR Survey Interpretation 

 
The data has proven very useful for outlining areas of outcrop based on the accurate elevation 
maps that can be generated combined with LiDARôs ability to ñseeò through the vegetation cover. 
In addition, there is the ability to map geological structures from fine detail that can then be 
digitally enhanced to show subtle features. This is an iterative process between defining actual 
structural trends with the geological mapping and digitally refining the resolution of the LiDAR 
data. Structural lineaments were interpreted from the LiDAR data and are outlined in Figure 6-8. 
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Figure 6-8. Bare Earth LiDAR Structural Interpretation. 

 
 

 2021 Spring Airborne Aeromagnetic Survey 

 
The 827 line-kilometre (74.9 km2) magnetic gradiometer survey was flown for LaSalle from May 
15th to 16th, 2021 at a mean height of 41.0 m (Figure 6-9). The survey lines were flown at 100 m 
spacing at a heading of 000°/180°. The tie lines were flown at 1000 m spacing at a heading of 
090°/270°. This high-resolution survey used a 4-sensor gradient magnetic bird that allowed the 
magnetic gradients to be measured rather than calculated. This can have significant advantages 
in mapping near-surface magnetic variations important in mineral exploration because the 
magnetic gradient varies more rapidly that the total magnetic intensity. 
 
Deliverables received included: 
 

1. Digital data files provided in three formats: 

¶ GDB file for use in Geosoft Oasis Montaj 
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¶ XYZ file, and 

¶ CSV Excel comma separated file 

2. The digital data were gridded and displayed using the following Geosoft parameters. The 
gridded data were represented on maps that are listed below. 

¶ Gridding method: minimum curvature 

¶ Grid cell size: 25m 

¶ Low pass de-sampling factor: 2 

¶ Tolerance: 0.001 

¶ % pass tolerance: 99.99 

¶ Minimum iterations: 100 

3. The gridded digital data were exported into .KMZ files which can be displayed using 
Google Earth. The grids can be draped onto topography and rendered to give a 3D view. 

4. Digital maps were created using the gridded digital data. All maps were shaded with the 
sun illumination inclination at 45 degrees and declination of 045 degrees. The following 
digital map products were prepared for the Egan Property. All maps were prepared in 
WGS84 and UTM Zone 17N. 

¶ DTM ï Digital Terrain Model 

¶ TMI ï Total Magnetic Intensity 

¶ RMI ï Residual Magnetic Intensity 

¶ RTP of RMI ï Reduced to Magnetic Pole 

¶ ILG ï In-Line Gradient 

¶ XLG ï Cross-Line Gradient 

¶ VG ï Vertical Gradient 

¶ HG ï Horizontal Gradient 

¶ AS ï Analytic Signal 

¶ TDR ï Tilt Derivative 

¶ 1VD of RTP ï First Vertical Derivative of Reduced to Magnetic Pole 

 Airborne Aeromagnetic Survey Interpretation 

 
An initial interpretation of the aeromagnetic survey data has outlined three areas of structural 
complexity, the possible extension of the E1 structure and a regional scale sinistral fault. These 
features are outlined on Figures 6-9, 6-10 and 6-11 and are described as follows: 
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1. Area 1: A 300-degree trending linear feature that includes the E3 showing. This is likely 
the same shear zone that hosts the high-grade gold mineralization and historic trenches 
at E3. 

2. Area 2: in the area of mapped mafic intrusives and mafic volcanics there are intersecting 
300 degree and 270-degree linear features. In addition, the western part of this 300-
degree linear features appears to intersect the interpreted southwest extension of the E1 
structure.  

3. Area 3: An interpreted change in strike from 120 degrees to 140 degrees and back to 120 
degrees in an area of bedrock with a high magnetic signature, which may represent the 
offset portion of the mafic intrusives and volcanics of Area 2. 

4. E1 Structure: An 040ï050-degree trending linear feature has been interpreted that is 
associated with the E1 showing. This feature also appears to be offset in a sinistral sense 
by the interpreted regional fault. 

5. A sinistral fault is interpreted based on offsetting of the high magnetic signature mafic 
intrusives and volcanics of Area 1 and Area 3. A sinistral offset would also place the 
western strike extension of the E2 showing near the eastern edge of Area 2. 
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Figure 6-9. Map showing the Total Magnetic Intensity ï 25m, with interpreted structures.  

 
 
 



 GeoVector  Management  Inc.  

Technical Report NI 43-101 ï Egan Gold Project, ON ï Fancamp Exploration Ltd. & Goldera Exploration Ltd.  Page 53 

    

 

 

Figure 6-10. Map showing the 1VD of Total Magnetic Intensity ï 25m, with interpreted structures.  
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Figure 6-11. Map showing the Tilt Derivative of Total Magnetic Intensity, with interpreted 

structures.  

 
 

 2021 Summar -Fall  Exploration Work  

 
LaSalle completed Summer and Fall fieldwork on the Property between August 13th and 
November 17th, 2021. Surface prospecting on the Property by Timmins-based prospectors took 
place for ten (10) days between August 13th and September 18th, resulting in thirty-one (31) rock 
samples being collected for assay. Following the summer prospecting work, LaSalle commenced 
a fall program consisting of an Induced Polarization survey (IP), geological mapping, additional 
prospecting, geochemical sampling (rock/soil), and drone surveys. The fall fieldwork took place 
over thirty-six (36) days from October 14th to November 17th, 2021, and was based out of rented 
apartments in Shillington, Ontario (near the Property). Descriptions of the 2021 Summer ï Fall 
field programs have been summarized from Findley and Sagriff (2022), and Chadwick et al. 
(2023).  
 
The summer - fall fieldwork resulted in a total of 64.5 line-km of IP, the collection of two hundred 
and thirty-six (236) rock samples for assay, one hundred and twenty-eight (128) B-horizon soil 
samples and three hundred and fifty-two (352) geological mapping stations. A total of ~ 13.1 line-
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km was flown by drone capturing high-resolution orthophoto images covering select areas on the 
property, which include the Newmont patent in the E2 area (to document the IP line cutting 
coverage for Newmontôs environmental department), and the E1 area. 

 2021 Induced Polarization Survey 

 
LaSalle engaged Géophysique TMC (TMC) to conduct a ground Induced Polarization (IP) survey 
over three (3) grids in the central part of the Property from October 19th to November 20th, 2021. 
Line cutting was completed by Explo-Logik Inc. commencing October 2nd through November 2nd, 
2021. A total of 78.25 line-km was cut which includes the tie lines and base line connecting the 
three grids on which the IP survey was conducted (Figure 6-12). Grid #1 comprises 19 lines 
(L1200E to L4800E) oriented N0°/N180°, spaced every 200 m and ranging in length from 0.95 
km and 2.35 km. For this grid, a total of 31.65 line-km IP was covered. Grid #2 comprises seven 
(7) lines (L3200E to L4400E) oriented N0°/N180°, spaced every 200 m and ranging in length 
from 2.70 km and 2.85 km. For Grid #2, a total of 19.475 line-km IP was covered. Grid #3 
comprises seven (7) lines (L5700E to L6900E) ranging in length between 1.475 and 2.075 km. A 
total of 13.375 line-km IP was covered on this grid. For a complete description of methodology, 
survey specifications, and equipment used please refer to the original contractor report in Findley 
and Sagriff (2022).  
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Figure  6-12 Map showing Line Cutting and IP Survey Grids.  

 

 Induced Polarization Survey Results 

 
Figures 6-13 to 6-17 show bedrock resistivity and chargeability signatures at 50 m and 100 m 
vertical depths. 
 
Grid #1  
 
The central part of the survey zone is characterized by weak chargeability values. The western 
and eastern parts of the grid show moderate to high polarizable anomalies (Figure 6-17). Twenty-
one (21) IP axes (IPE1-1 to IPE1-21) have been delineated on this grid with targets/bodies or 
structures relatively well defined and shallow seated or sub-cropping. Five (5) axes were 
suggested for future follow-up (see contractor report in Findley and Sagriff (2022), with anomalies 
potentially indicative of altered host rock and/or sheared units that are slightly enriched in 
disseminated sulphides and/or ferromagnesian minerals. 
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Grid #2  
 
Several weak to moderate polarizable anomalies are identified in the northern part of the grid 
(Figures 6-17). An ~ E ï W oriented, moderate to high anomaly is exposed in the southern part 
of the grid (Figures 6-17). These anomalies / anomalous regions are coincident with resistive 
horizons and likely coincide with grounds in positive relief (Findley and Sagriff (2022). Twelve 
(12) IP axes (IPE2-1 to IPE2-12) have been delineated on this grid with targets/bodies or 
structures relatively well defined and shallow seated. The depth of the axes in the northern half 
of the grid appears to be limited. Three (3) axes were suggested for future follow-up which may 
represent silicified/altered host units or quartz-carbonate veining that contain a slight enrichment 
in disseminated sulphides and/or ferromagnesian minerals (see contractor report in Findley and 
Sagriff (2022). 
 
Grid #3  
 
The resultant survey over this grid shows a broad, weak to moderate polarizable region on the 
eastern part of the grid (Figure 6-17). The southern part shows several high to very-high 
chargeability anomalies (Figure 6-17). The broad nature of the anomalies on the eastern part of 
the grid is correlated with a resistivity high and likely with ground in positive relief (see contractor 
report in Findley and Sagriff (2022). In the south, there appears to be a direct relationship with a 
thick magnetic structure or host. Seven (7) IP axes (IPE3-1 to IPE3-7) have been delineated over 
the grid and appear to be well defined/resolved and shallow seated. Two (2) axes have been 
suggested for future follow-up and they lie in the southeastern portion of the grid. The axes 
appear to be shallowly seated and associated with a magnetic body/structure ï remaining open 
to the east. These axes may indicate a mineralized host (slightly enriched in disseminated 
sulphides) within a ferromagnesian-rich unit (+/- quartz-carbonate veining; (see contractor report 
in Findley and Sagriff (2022). 
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Figure 6-13. IP Ground Model of Resistivity at 50m vertical depth on LiDAR background. 

 












































































































































































































